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"But, Socrates, it is possible to procure wealth for the State from
our foreign enemies."

"Yes, certainly, you may, if yon are the stronger power; but, if not,
you stand to lose even what you have already.7'

K, Memorabilia iii? 6, 7.

Introduction

Turkey is one of those few world countries whose
treasury is always low Imt whose natural resources are
rich and undeveloped. The financial regime during the
past decade has been remarkable in the very small re-
course to foreign or internal loans, the absence of cur-
rency inflatioa, and the ability of the Imperial and Na-
tional governments to " carry on" during an uninter-
rupted period of exhausting warfare. The military and
civil requirements of 1914-1918 were provided for by
Germany and Austria-Hungary, together with a small
internal note issue. From the Mudros armistice until
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